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A MESSAGE FROM THE CEO

Oyster Bay Development                                           

Coast Salish Development Corporation has 
continued putting the strategic tools and 
systems in place that will allow Stz’uminus 
First Nation to achieve self-sufficiency.  With 
more than $1.9 million in revenues and nearly 
$800,000 in funding in 2013, CSDC continues to 
gain momentum.

Building on 2012’s successes like the FortisBC 
Mt. Hayes project, 2013 presented even more 
opportunities and achievements that are 
bringing the community closer to economic 
independence.  CSDC signed an MOU with RCR 
mining for a potential mining operation, finalized 
the partnership agreement for the Holland Creek 
residential development and completed the 
acquisition of 100 acres of new wood lot lands.  
With these new agreements and partnerships, 
financial projections continue to be revised 
upwards.  

The Oyster Bay development cleared some of 
its largest hurdles: construction was completed 
on water and sewer connections with the 
Town of Ladysmith, and most importantly, 
the Stz’uminus community voted to adopt the 
First Nation’s Land Management Framework.  

With some new funding secured for Oyster 
Bay and master planning underway, 2014 can 
now focus on finding the partnerships, funding 
and financing that will allow the Oyster Bay 
Development to continue to move forward.  

CSDC also continued to work with Chief and 
Council in the fight for geoduck aquaculture in 
Kulleet Bay.  With a moratorium on geoduck 
aquaculture still in place, it is a waiting game 
but CSDC has completed the necessary studies 
and planning so that when the fight with DFO is 
resolved and the moratorium lifted, we will hit 
the ground running. 

The Stz’uminus economy is gaining momentum 
and more and more doors are opening for 
Stz’uminus First Nation members.  With strong 
leadership, a unified community vision, and 
support and drive from every member, obstacles 
from the past being cleared away for the future.  

Many thanks to Chief & Council and all 
Stz’uminus members for their continued hard 
work. 

Oyster Bay Development                                           

Gaining Momentum



HOLLAND CREEK 
PARTNERS AGREE-
MENT SIGNED
CSDC (through Thuy’she’num Property 
Management) has entered into a 50/50 
partnership in the upcoming development of a 
535 unit residential development in the Holland 
Creek area of Ladysmith.  The lands that will be 
developed are part of a trade which swaps 140 
acres (approx. 58 ha) of existing SFN woodlot 
land for equivalent land that will be re-zoned for 
residential and commercial development.  

Construction and home sales 
are planned to commence 
within 1 to 3 years. The overall 
project is projected generate 
$20 million in revenue over the 
next 10 years. 

OYSTER BAY 
DEVELOPMENT 
MASTERPLAN
With FNLM completed and construction of the 
water and sewer services complete, Oyster Bay 
is getting close to becoming a reality.  These 
two key pieces of the puzzle are necessary 
for the development to proceed. 2013 also 
saw the acquisition of substantial funding for 
consultants, planning, feasibility studies and 
more.  Master–planning is under way and 
should be completed early in 2014. 

The commercial portion should be under way 
by early 2015 though the overall project will 
happen in phases over the next 20 years.

WATER & SEWER 
COMPLETED
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96% FOR FNLM - 
TAKING BACK CONTROL 
OVER OUR LAND

2014 Update:
Individual Agreement accepted 

and Land Code Certified

2014 Update:
PLA (subdivision plan) 
finalized with Town of 

Ladysmith

On Dec 5, 2013 Stz’uminus members voted for 
FNLM with a 96% majority. With this historic 
vote, Stz’uminus First Nation has the ability to 
govern and develop reserve lands according to 
our own laws and Land Code.

Chief Robert Louie, Westbank First Nation 
congratulated the Stz’uminus: “I am extremely 
pleased for the Stz’uminus Community who 
overwhelmingly voted 96% in favour of their 
Land Code.  I offer Chief and Council and 
the Stz’uminus community my heartiest 
congratulations!  I am confident that with 
Stz’uminus land management jurisdiction, they 
will succeed in every respect at the highest 
level.  Well done Stz’uminus!”

2014 Update:
Final Water & Sewer 
Agreement Signed

2014 Update:
Masterplanning Complete; 
Marketing Plan Complete 

and underway 

We voted
YES for FNLM

Water and sewer services at Oyster Bay not 
only secures a safe water source for 
the community on IR12 but is a key 
component of future development at 
Oyster Bay.  With construction completed 
on the lines, negotiations with the Town of 
Ladysmith can continue.
 
Chief John Elliott expressed that the 
completion of water and sewer “is a 
success for Stz’uminus and will help create 
an economy and build the local area”. 

This is the “start of where we are going 
for our future”.



RCR Mining & Stz’uminus sign MOU at Power in Numbers
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 Funding in 5 Years

SFN ACQUIRED 
100 ACRES OF 
FORESTRY LAND 
Through CSDC’s forestry 
division, Thuthiqut Resources, 
100 acres of woodlot land 
was purchased from 
Timberwest’s Couverdon 
real estate division. The 
deal will also allow CSDC 
to purchase an additional 
600 acres of woodlot in 
the future.

A memorandum of understanding (MOU) 
between Stz’uminus First Nation and RCR 
Mining was signed at our annual 2013 Power in 
Numbers networking event. 

We are aiming to partner on a 2,400-hectare 
property located on what is known as the 
Sognidoro property near the outside of the 
Chemainus River Valley. 

Don Hubbard, operations manager for RCR 
Mining, said the MOU is the start of “a business 
relationship for a long period of time” with the 
potential to produce minerals, jobs and wealth 
for many generations. “We are very pleased 
to be partnering with the Stz’uminus First 
Nation people… so that they can be part of the 
economic development and benefits that we will 
see coming from this operation,” Hubbard said. 
“We are hoping to develop the mine over the 
next 5-6 years.”

RCR MINING PARTNERSHIP MOU SIGNED AT 
POWER IN NUMBERS

Funding 
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829,512 

The project is in the pre-exploration phase, but 
initial surveys results and other data reveal 
there could be approximately 10,000,000 
tonnes of copper, zinc and other ore deposits in 
the area.

Ray Gauthier, CEO of Coast Salish Development 
Corporation (CSDC) pointed out that the project 
wouldn’t start until 2016. The MOU is “paving 
the way for discussion with this group”.

2014 Update:
A Joint Venture Agreement was signed 
with RCR. Includes provisions for 

SFN member training and 
business opportunities.
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FUNDING

CSDC retained over $3.6 million from different 
programs over the last 5 years. These include:
• Community Economic Opportunities
   Program (CEOP)
• Community Economic Development 
   Program (CEDP)
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Funding 2009 Projects
$25,000 NRT Strategic planning
$54,568 CEDP Economic development 

activities
$95,000 CEOP Marketing development 

and land use planning

Funding 2010 Projects
$72,000 BCCI Forest planning and 

management initiative
$150,000

$54,568

CEDP Water & sewer environ-
mental studies; 
Economic development 
activities

$95,000 CEOP Land zoning processes 
and policy development

Funding 2011 Projects
$40,000 DFO New vessel
$70,000 Risk management, 

strategic planning, roles 
and responsibilities 
development for SFN

$9,500 NEDC Business plan for Husky
$25,000 NRT Land design planning

$100,000
$54,862

CEDP Water & sewer design; 
Economic development 
activities

$95,000 CEOP Water & sewer feasibility 
study

Funding 2012 Projects
$25,000 TACC Husky renovations
$75,000 FNLM Administering FNLM 

ratification process
$50,000 NEDC Husky improvements
$25,000 NRT Governance & capacity 

development
$75,000 BCCI Development of an aqua-

culture resources program
$100,000

$54,862

CEDP Marketing & capacity 
development for CSDC & 
Oyster Bay; 
Economic development 
activities

$1,485,000 CEOP Infrastructure develop-
ment of water & sewer for 
IR12

• Nuu-chah-nulth Economic Development
   Corporation (NEDC)
• Fisheries & Oceans Canada (DFO)
• BC Capacity Initiative (BCCI)
• New Relationship Trust (NRT)
• Tale’awtxw Aboriginal Capital Corporation 
   (TACC)
• P&ID (Professional and Institutional 
   Development Funding)

Funding 2013 Projects
$250,000 FNLM FNLM ratification process
$98,650 BCCI Aquaculture business plan

$230,862 CEDP Economic development 
activities

$250,000 CEOP Water and sewer
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FINANCIALS

Deer Point
Developments (2013)

$780,534
$379,891

$400,643

$1,358
$7,661

-$6,303

Assets
Liabilities
Net Assets

Revenue
Expenses
Net Earnings

Ivy Green Petroleum 
Services (2013)

$2,300,899
$1,450,905
$849,884

$5,285,364
$4,440,265

$414,955
$430,144

Assets
Liabilities
Net Assets

Revenue
Cost of Sales
Expenses
Net Earnings

Thuy’she’num Property 
Management (2013)

$2,017,819
$1,574,536
$443,283

$578,652
$167,950

$410,702

Assets
Liabilities
Net Assets

Revenue
Expenses
Net Earnings
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The following diagrams outline the net assets and net earnings for all of CSDC’s businesses:

2013 

genera
ted by CSDC
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Thuy’she’num 
Investments (2013)

$6,110,005
$5,880,490
$229,515

$513,236
$142,261

$370,975

Assets
Liabilities
Net Assets

Revenue
Expenses
Net Earnings

Thuthiqut
Resources (2013)

$2,224,236
$1,534,819
$689,417

$726,229
$39,345

$686,884

Assets
Liabilities
Net Assets

Revenue
Expenses
Net Earnings

Coast Salish 
Development Corporation

$945,693
$1,242,919
$1,356,709
$2,134,295
$1,892,402

$7,572,018

Net Earnings
2009
2010
2011
2012
2013
Total

Coast Salish Development Corporation includes:
• Deer Point Developments
• Ivy Green Petroleum Services
• Thuy’she’num Property Management
• Thuy’she’num Investments
• Thuthiqut Resources
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12605 Trans-Canada Highway
Ladysmith, BC, V9G 1M5
Phone: 250.924.2444
www.coastsalishdevcorp.com
E-mail: infoseek@coastsalishdevcorp.com


